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Chief Section of Administraiion 
Surface Transportation, Office of Proceedings 
395 E. Sireei, SW 
Washingion. DC 20024 

RE. Safely Railway Service, L P 
Recordation No. 25493 
Dated March 10,2005 

Dear Section Chief, 

1, Roycc Moran certify that I am a Senior Vice President of First Victona National Bank 
(Secured Party) und the above Recordation securing the following equipment needs to be 
released on behalf of Safety Railway Service, L.P. (Debtor). 

1. Diesel/Electric Railroad Locomotive 
General Motors Electromotive, Number SRSV-144 

2. Diesel/Electric Railroad Locomotive 
General Motors Electromotive, Number SRSV-I45 

3. Diesel/Electric Switch Locomotive 
General Motors Electroinoiive, Model D007180, Serial No. 68M-79 

Please find enclosed a check m the amount of S42.00 lo release the Railroad Equipmeni Security 
Agreement. Please mail release to. 

Roycc Moran 
First Victoria Nalionai Bank 
POBox 1338 
Victoria, TX 77902-1338 
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Roycc Mofan 
Senior Vice President 

STATE OF TEXAS 

COUNTY OF VICTORIA 

On this cj ' i r ' '^ diiy of re.C>euHtY 2013 beforc me personally appeared Roycc 
Moran, Senior Vice President of First Vicioria National Bank. 

MARIAN R. PASSIMORE-HOGAN 
Notary Public 
Slate of Texas 

My Comm. Exp Apnl 18,2016 

Notan' Public, Texas 



I Marian R. Passmoro-I-logan, Noiary Public certify that I have compared the copy with the 
original and found lhe copy lo be complete and identical in all respects to the original document 
and declare under penally of perjur\' that the foregoing is true and correcl. 

.«ac I'TT*"""****^''*^''*'***'*^'' 

sev MARIAN R PASSMORE-HOGAN 
Notary Public 
Stale o i Texas 

MyComm Cxp. April 18.201G 
y>ccw*ccogccccPcccccCTxxcxcw..cceoi^ 

OjXK.OiA^ 
Notary Pubic, Texas 
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Victoria ,-. _ 

^ N a t i o n a l Bank "««««««• ̂ ^^V^TJ 
Marvh 1,2005 

Sccrclury. SurniceTransponniion Ouunl 
l92SKSlrt iLt .N.W 
Wuihingion, D C 20423-0001 

Dcir Secretary* 

*"48 

' • - • r r ^ ' 

I hnve enclosed an original nnd one counicrparl u f i hc documeni described below, lo be 
recorded pursuanl lo Section 11301 of Title 49 of the United Sloics Code. 

2005 
This documeni i« u security agreemeni, a primary documeni, dated the 1st day o f March, 

The names and addresses ofthe ponies lu the documents arc Js lollows. 

Secured Parly: First Victona National Bank 
101 S. Mnm Slrect/P O. Box 1338 
Vicloriu, Texas 77902 

Ucblor Safety Kailway Service, L P 
Highway 59 Snuth, Aloe Field Warelinuse Road/P.O Bux 1819 
Viciona. Texas 77902 

A descnption o f the equipment covered by the documeni is as Ibllows* Three (3) railroad 
locomuiives descnbed as fnlluws* 

I. Diesel/Electric Railroad Locomoiive. General Molors EleLiromoiive, 
Number SRSV.I44 

2 Dicsel/Elcciric Railroad Locomoiive, General Moiors CleciFoinotivc, 
Number SRSV-MS. 

3 Dicsel/Iilecinc Switch Locomotive, General Motors Elecimmotive, Model 
D007I80, Serial No 68M-79. 

A fee ol S32 00 is enclosed Please retum the ungmal and uny extra copies not needed 
by the commission for recordation to David Yeaics at I'irst Viciona Nalionai Bank. P. O Box 
l33S,Viclona. Texas 77902 
Samnaa l t ^111MB labii >!<••} l l l l a ^ M i i l Mir*> 
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Sccreiary, Surface Transponation Bounl 
Page 2 

A shon summary of the document lo appear in lhc index lollows: Security Agrccmcnl 
between Firsi Victona National Bank, P O Box 1338, Victona, Texas 77902 and Safety 
Roilwoy Service, L P daied March I , 2005. and covenng two diesel/electnc nulroad 
locomotives. Nos. SRSV-144 and SKSV-I4S and one diesel/electric switch locomotive. Serial 
No 68M-79. 

Included m the propeny covered by the aforesaid secunty agreement arc locomotives 
inlcndud for use related to inlerstatc commerce, or interests therein, owned by Safety Railway 
Service. L P ut the date o f said secunty agreement or ihereuncr acquired by it or its successors 
us owners ofthe locomotives covered by the security agreement. 

Very truly yours, 

FIRST VICTORIA NATIONAL BANK 

lis Jies^SCt^iSJ^htVZ.pZESfiS^ 

STATE o r TEXAS § 

COUNTY or VICTORIA § 

First Victoria 

This instmincni was acknowledged before mc on l)iCi\0>i^ I j * ^ . 2005, by 

ia Natioiial I 
. as of 

Bank, on behalf of said corporation. 

..^-uA : _ L . a - L 

KARYLJ K E L I O N i 
NlMryPiAI« 

STATE OF TEXAS 
WyComm [• [ 07 j f : : B ' 

rtKnirrrrrKT"' • • 

Notary Publ 
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"COPWIiON NO _ f l _ _ L _ ^ n i £ D 

vu I 0 OS 2« 4 8 PM 
RAILROAD KQUIPiMENT 
SECUHITV AGRKE.MK.M SURFMX TRANSPORTAnOl. A ^ D 

Dale: March 1,2005 
Parties 

I. This is an Agreement between First Victonu National Bank (referred to in this 
Agreement as "Bank") und Safety Ruilway Service, L P . (referred to in Ihis Agreement as 
"BorroweO- Bank's principal place o f business is located at 101 S Main Streei, Victoria, 
Victoria County, Texas Borrower's pnncipal place o f business is located al Highway 59 South, 
Aloe Field Wurehousc Road, Victona. Victoria County, Texas Borrower's records concerning 
accounis and other collateral specified m this Agreement are kept in Victoria County, Texas 
Borrower's mailing address is P O. Box 1819. Viciona, Texas 77902. 

Grant of Sccurit)' Interest 

2 Borrower, for valuable considcnilion that has been received and on the terms speciFicd in 
(his agreemeni, grunts to Bank a coniinuing general lien and seeuriiy interest in the following 
descnbed propeny (collectively referred lo as "Collaleral" in this Agreemeni). 

(a) Two railroad locomotives. General Moiors Electromotive, Diesel/EIccmc 
Engine, Numbers SRSV-144 and SRSV-145. 

(b) One switch lucomotive, General Motors Electromotive Model D007I80, 
Diesel/Electric Engine, Short Wheel Base. S/N 68M-79 

Together with all pans, accessones, repairs, improvements, replacements and 
substituiions therefor ut any time made or acquired and ull proceeds [hereof hereafler at 
any time acquired by Borrower and all nghts to payment and general intangibles ansing 
from any coniraci of sale or lease of such railroad locomotives and any other locomotives 
hereinaHer acquired by Borrower. 

Purpose of Security Agreemeni 

3 The lien and security interest of Bank secures the payment and performanee o f all 
obligations o f Borrower to Bank of every kind and description. These obligations (referred to in 
this Agreemeni as "Obligations") o f Borrower to Bank include: 

(a) Al l indebtedness of Borrower to Bank in existence at the time of execution 
ofthis Agreemeni, and any renewal or extensions o f ihal indebtedness, 

(b) Any future advances made ut any time after the date of execution of this 
Agreement made by bonk to Borrower, 

tc) Any olhcr direct, absolute, or eoniingeni debts und liubilities of every kind 
and character of Borrower to Bank, wheihcr due or to become due and 



whether now existing or ansing under any other agreement, documeni, or 
instrument executed now or later and delivered by Borrower to Bank, and 

(d) Any direct, absolute, or contingent liabilities by Borrower to Lender 
ansing by operation of law, whether evidenced by any wniien agreement, 
document, or instrument, including obligauons to perform acts and refrain 
from taking action as well as obligations to pay money, including, withoui 
limitation, those ansing under the I^on Agreemeni between Borrower and 
Bank of even date herewith (the "Loan Agreement"). 

Warrunlies By Burroncr 

4 [Sorrower warrants to Bank ihal. 

(u) The .statements in Paragraph I concerning Borrower's principal place of 
business and locution of borrower's records are true and correct. 

(b) Borrower has the authonty to execute, deliver, and perform this 
Agreement. 

(c) Except for any financing statement Tiled by Bunk, no financing statement 
covenng any Collateral has been Filed with any filing officer 

(d) No secunty interest other than the one created by ihis Agreement has 
attached to or been perfeciwl in the Colluteral. 

(e) No dispute or duim exists wnh rcspeci lo the Collaleral 

Borrower's Cuvcnnnls 

5. Borrower agrees to: 

(a) Keep the Collateral al Borrower's pnncipal place of business or al such 
other locations as may be specified on any schedules which may be 
attached to this Agreement. 

(b) Maintain Ihc Collaleral in good and sound working condition, perfoim all 
necessary repairs and maintenance thereon to preserve the usefulness and 
value ofthe Colluleral and keep it in safe operating condition 

(c) If requested by Secured Pany or required by Interchange Rules or any 
other rules of ihe Association ol American Railroads ("Associauon"), 
Borrower shull cause the locomotives, which arc pan of lhe Collateral 

• taimiiHBF VHllliiaalibi)Pakq laiii««itS«Bi|«(iiJN ^ 
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hereunder, to be marked with jitenciling to identify the same as being 
subject to this Security Agreement. 

(d) In the event of Default, lo make the Collateral available to Secured Pany 
al a place or places acceptable lo Secured Pany, and to pay all costs o f 
Secured Pony, including attorney's fees, in lhe collection o f any o f the 
Secured Obliguiionsand the enforcement o f any o f Secured Pony's rights. 
A l Secured Party's rcqucsi. Borrower shall cuuse the locomotives 
descnbed heran us Collateral lo be delivered lo Secured Pany at Victorio. 
Texas, or any other point designainl by Secured Pony, freight prepaid by 
Borrower, in c«)ndition suitable for interchange under the rules o f the 
Association. A l Secured Puny's rcquesl. Borrower wi l l pluce all such 
locomotives upon such storage tracks as Secured Pany may designate. 

(e) Al low Bunk by its officers, agents, employees, attomeys, and accountants 
at reasonable times to inspect the Colluleral or appraise tis value or 
condition 

( 0 Deliver lo Banker those documenis that Bunk requires lo perfect the 
security interest created by ihis Agreement, including, withoui limitation, 
execution o f any documenis required for perfection in any ofnce o f the 
United States of America or o f the Slate of Texas. 

(g) Pi>y ll)C Obligations in accordance with this Agreemeni and in accordance 
with all promissory notes or other documents evidencing the Obligations. 

(h) Keep lhe Collateral insured aguinst uny loss resulling from casually 
damage or destruction m the full insurable value thereof und provide proof 
of such insurance to Bank when requested. 

(i) Comply fully with the covenants of the U)un Agreement of even dale 
between Borrower and Bank relating to the Obligations and timely 
perform all o f Borrower's obligations thereunder. 

0) Give wntten noiice to Bank o f any change of Borrower's ofTicers, 
directors, panners and key employees; change o f location o f Borrower's 
pnncipal ofTices, change of location of any o f Borrower's assets except for 
changes completed in the ordinary und normal course o f Borrower's 
business), chunge o f Borrower's name, any sale or purchase out o f the 
regular course of the Borrower's business; and any other matenal change 
in Ihc business or Tinancial affairs ofthe Borrower. 

i i i i r i r * " i i i i i i V ] ' i r n i inan I I H I J I I M I - I 
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(k) Promptly give unlten notice to Bank of any claim, action, or proceeding 
directing title related lo Ihc Collateral or Obligations, and at request of the 
Bank, defend any such action or proceeding. 

Failure of Borrower lu Perform Transaciiun 

6. In the event the Borrower finis to perform any duly under this Agreement, Ihe Bank may 
uilempi to perform the duty on behalfof the Borrower, any amount expended by the Bank in the 
attempted pcrforniance becomes a pun of the Obligations, and the tjorrower agrees to promptly 
pay that amount at the rcqucsi o f the Bank ai the Bank's office in Vicluna, 1exas. However, the 
Bank docs noi assume any liability for the performance o f the duties o f the Borrower in 
connection with the Collateral 

Events Consll iut ing Defuuli b) Borrower 

7. 'The lerm "default" means Ihe occurrence of any o f the following events: 

(a) 'l*he Borrower fails to make any puymeni o f the Obligations when due in 
accordance with the terms o f the promissory notes that evidence the 
Obligations. 

(b) 'I'he Borrower fails lo punctually perfomi any covenant or condition 
specified in this Agreement, the Loan Agreement, or any other mstmment 
sccunng the Obligations 

(c) The death, dissolution, termination o f existence, insolvency, or business 
failure of Borrower 

(d) The appointment o f a receiver for any part o f the Collateral, assignment o f 
the Collateral for the benefit o f creditors by the Borrower, or the 
commencement of any proceeding under any bankruptcy or insolvency 
law by or againsi the Borrower. 

(c) The entry o f a coun order that enjoins, restrains, or in any way prevents 
Borrower from conducting any pad o f its business affairs in the ordinary 
course. 

( 0 The acceleration of the maiunty o f the indebtedness o f the Borrower to 
others under any indenture, agreement, or undertaking. 

(g) Any loss, Ihcft, damnge, destruction, sole, or encumbrance o f any o f the 
Colluleral shull occur, or any levy, seizure, or attachment o f or on any 
Collateral shall be made 

MH»n na r % H B 1 « H »<<•* P i * ^ I K M M i W « ) 4 v a dN j 
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(h) The detenninaiion by Lender that any warranty made by Borrower in this 
Agreement has been breached ur is false 

EncctofDcfaull 

8. In Ihc event o fa default described in Paragraph 7, the Bank may 

(a) Declare the unpuid pnncipal and intercsi on the Obligations immediately 
due and payiible withoui notice, demand, or presentment, which are 
waived under this Agreemeni by Borrower. 

(b) Exercise all o f the Bank's nghts and remedies under this Agreement, the 
Loan Agreement, und the Texas Uniform Commercial Code (Chapters I 
through I I oftheTexas Business and Commerce Code) 

CumulalKe Rights 

9 A l l rights, powers, and remedies o f the Bunk under this Agreement or In any other 
instrument ure cumulative of each olhcr and none is exclusive. 'The exercise of one or more o f 
ihese nghts wi l l not impair the concunent or subsequent exercise o f other nghts or remedies. 

Max imum Interest Rnie 

10. Regardless o f any other provision in this Agreement, the bank may not collect or apply 
interest on the Obligations in any amount in excess of the highest lawful rale. 

Financing Slalcmcnl 

11. 'Hie Bonk has the option to file this Agreement as o financing slotcmcnt, however, lhe 
failure ofthe Bank lo do so wi l l not affeci the validity or enforceability ofthis Agreement. 

Term 

12 This Agreemeni wi l l continue unlil all of the Obligations have been fi i l ly and finally paid 
and satisfied, unless cariier lemunotcd by Bank. Bank may terminate this Agreement at any time 
in the event o f default by Borrower. 

Texus Law 

13. "This Agreement must be construed under and in accordance with the laws of the slate of 
Texas, and all obligations of the Parties ereiited in this Agrccmcnl are to be performed in 
Victona County, Texas. 
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Successors In Inicrest 

14 This Agrcemenl shall be binding on and inure to the benefit of the Ponies and thar 
respective heirs, executors, administrators, legal representatives, successors, and assigns when 
permined by this Agreement. 

EXECUTED AT Victoria Texas, on /(idi^t^ / .2005. 

SATETY RAILWAY SERVICE, LP 

By. SAFETY RAILWAY SERVICE GP.L.LC. 
Its General Fanner 

Dyiafr 
Dennis McRcynolds 
Its President 

ACCEPTED AT Victona, Texas, on _Mfeg33 t l J l 5 - . 2005. 

TIRST VICTORIA NATIONAL BANK 

IIS .A^fiLSi^SL^ 
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STATE OF TEXAS § 

COUNTY OF VICTORIA § 

'I his insimment wus ucknowlcdgcd before me on / / K U U ^ I Q ' ' 2005, by Dennis 
McReynolds as Presideni of Sofety Railway Service GP, L L.C. 

d m ( \ Noui> Pbbkc I Notary Publio/Siat«>r Texas 
' ' STATE OF TFXAS | 

T V ! 

STA'TE OF TEXAS 

COUNTY OF VICTORIA 

^ . '̂This instramcm was acknowled, 
n?.|Yjih^ L U ^ J US 
National Bank, ontiehalfof said bunk. 

KARYLJ.KELTON fi 
Notary Pubic 

STATE OF TEXAS 
M* Cv n Eip oTaeooo; 

M fore mc on n i l l O \ ^ l 6 t . 2005, by 
of First Victona 

ry Publiv/Siule 6rTexus Noiary 
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